




CAN TTIO WATER SUPPLY -
SEWERAGE JOINT STOCK

COMPANY

No: d,{d,/CTN

Regarding the explanation of the
decrease in profit for Quarter 112026
compared to the same period last year.

To

SOCIALIST RE,PUBLIC OF' VIETNAM
Independence - f,'reedom - Happiness

Can Tho City, April &drZOZO

- State Securities Commission of Vietnam;

- Hanoi Stock Exchange.

According to Circular No. 96/20201TT-BTC dated November 76,2020, issued by the

Ministry of Finance regarding guidance on information disclosure on the securities market;

According to the Income statement in the Financial statements for Quarter ll 2026 of
Can Tho Water Supply - Sewerage Joint Stock Company,

Today, Can Tho Water Supply - Sewerage Joint Stock Company explains the net

profit after tax in the Financial statements of Quarter 112026 decreaesed 20.42Yo, as

compared to the same period last year due to the following reasons:

- Cost of goods sold and Financial expenses increased, resulting in a decrease in profit

despite a increase in revenue;

The above are the reasons for the decrease in net profit after tax in Quarter 112026

compared to the same period lastyear.l.ts^y-_

Recipients
- As mentioned above;
- The Board of Directors Chairman;
Head of the Supervisory Board;
- The Board of Management;
- Archive of Administrative and
Financial Documents.

DIRECTOR

Nguyen Tung Nguyen
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CAN THO WATER SUPPLY - SEWBRAGE
JOINT STOCK COMPANY

TAX CODE: 1800155244

Address: 2A Nguyen Trai - Ninh Kieu Ward - Can Tho City

CANTHO\{/ASSCO

TNNCNTSTATEMENTS

QUARTTR u2026

Can Tho City, April, 2026
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CAN THO WATER SUPPLY. SEWERAGE
JOINT STOCK COMPA]\Y

TAX CODE: 1800155244

Address: 2A Nguyen Trai - Ninh Kieu Ward - Can Tho City
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPAII-Y

STATEMENT OF FINAI\CIAL POSITION
As at March 31, 2026

FormB0l-DN

Unit: WD

ASSETS Code Notes Nlar.3l,2026 Jan.01,2026

A. CURRENT ASSETS

L Cash and cash equivalents

L Cash

2. Cash equivalents

tr. Short-term financialinvestments
1. Trading securities

2. Provision for devaluation of trading securities

3. Held-to-maturity investments

IIL Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-term intercompany receivables

4. Construction contract-in-progress receivables

5. Other short-term receivables

6. Provision for doubtful debts

7. Shortage of assets awaiting resolution

fV. Inventories

l. Inventories

2. Provision for decline in value of inventories

Other current assets

Short-term prepaid expenses

Deductible VAT
Taxes and other receivables from the State

Budget

Repurchase and sale of Government's bonds

Other current assets

100

110

111

tt2

v.l

v.3
Y.4a

V.5a

v.3

Y.7

v.l1
v.14b

138,432320,575 159,983"248J23

12O Y.2al
t2t
t22
123

18,915'961,864

15,915,961,864

3,000,000,000

12,4051155,027

5,042,940,994

7,231,757,665

1,064,716,995

(934,160,417)

8,039,193,734

1,218,413,419

2,586,843,984

4,233,926,332

48,1141627,333

21,739,579,895

26,375,047,449

17,195301,164

15,801,909,930

7,670,731,757

656,glg,gg4

(934,160,417)

52,136,999,979

53,320,023,121

(1,183,034,149)

81674,401,478

1,982,539,059

3,211,796,264

3,480,677,155

40,000,000,000 32,861,929370

40,000,000,000 32,861,92937A

130

131

132

133

134

135

136

t37

140

14t

t42

160

161

r62

@/ coN
cdr

cAP ttt

\ Cila

V.

1.

2.

3.

4.

5.

163 y.14b

164

165

Tlrc notes to the financial statements form an integral part ofthis report. Page I

59,072,019,950

60,255,054,099

(1,1 83,034, I 49)
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CAN THO WATER SUPPLY - Sf,WERAGE JOINT STOCK COMPANY

STATEMENT OF F'INAI\CIAL POSITION
As at March 31,2026

FormB0l -DN

(Init: WD

ASSETS Code Notes Mar.31,2026 Jan.01,2026

B. NON-CI]RRENT ASSETS

L Long-termreceivables

l. Long-term trade receivables

2. Long-term prepayments to suppliers

3. Working capital from sub-units

4. Long-term intercompany receivables

5. Other long-term receivables

6. Provision for doubtful long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Cost

- Ac cumul ate d depr e c iat ion

2. Finance lease assets

- Cost

- Accumul ate d de pr e c iat ion
3. Intangible fixed assets

- Cost

- Ac cumul ate d amort iz at ion

III. Investment Properties
- Cost

- Accumulated depreciation

fV. Non-currentassets in progress

l. Works in progress

2. Capital construction in progress

200

2to
2tt
212

2t3
2t4
215

216

v.sb

v.8

565,903?42,665 566,506,942,172

220

221

222

223

224

225

226

227

228

229

a
i"tY
ntH

)[T ]itl

iTEC
___-/,Iv.9

240

24t
242

250 V.10

251

2s2

lr.za
v.2b

165,071,565

(165,071,565)

419,055,087,373

418,689,421,564

977,529,103,559

(558,839,691,994)

365,665,909

1,592,5r5,909

(1,226,950,000)

94,108,701353

93,225,052,406

3,000,000,000

165,071,565

(165,071,565)

417,484,569,634

417,119,903,925

958,847,772,959

(541,728,969,133)

365,665,909

1,592,515,909

(1,226,950,000)

94,109,701"353

93,225,052,406

3,000,000,000

45J08"319,109 45,839,130,906

45,309,319,109 45,839,130,906

V. Long-term investments 260
1. Investnents in subsidiaries 261
2. Investnrents in associates, joint-venfures 262

3. Investments in equity of other entities 263
4. Provision for decline in the value of long-term

investments 264
5. Held-to-maturity investrnents 265

Y.2b (2,116,351,053) (2,716,351,053)

YI. Other long-term assets

1. Long-term prepaid expenses

2. Deferred income tax assets

3. Long-term equipment, materials, spare parts

4. Other long-term assets

270

271

272

273

274

7,431,134,930

7,431,134,930

9',074,5401379

9,074,540,379

TOTAL ASSETS 280 725,490,190,495

The notes to the /inancial statements form an integral part ofthis report.
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CAN THO WATER ST]PPLY - SEWERAGE JOINT STOCK COMPAI{Y

STATEMENT OF FINAI\CIAL POSITION
As at March 31, 2026

X'ormB0l-DN

Unit: WD

RESOURCBS Code Notes Nlar.3l,2026 Jtn.01,2026

C. LIABILITIES

I. Current liabilities
1. Short-term trade payables

2. Short-term advances from customers

3. Dividends and profit payables

4. Taxes and other payables to the State Budget

5. Payables to employees

6. Short-term accrued expenses

7. Short-term intercompany payables

8. Construction contract-in-progress payables

9. Short-term unrealized revenue

10. Other short-term payables

11. Short-term borrowings and financial lease
liabilities

12. Provision for short-term payables

13. Bonus and welfare fund

14. Price stabilization fund

15. Repurchase and sale of Government's bond

II. Non-currentliabilities
1. Long-term trade payables

2. Long-term advances from customers

3. Taxes and other payables to the State Budget

4. Long-term accrued expenses

5. Inter-company payables for operating capital
received

6. Long-term intercompany payables

7. Long-term unrealized revenue

8. Other long-term payables

9. Long-term borrowings and financial lease
liabilities

10. Convertible bond

11. Preferred shares

12. Deferred income tax liabilities

13. Provision for long-term liabilities
14. Fund for science and technology development

300

310

311

312

3t3
314

315

3t6
317

318

319

320

Y.t2
v.13

Y.t4

v.l5

272,836,665,800 306214,575,961

132,909,369,356

7,633,404,141

70r,661,642

24,943,900

5,251,217,200

14,730,828,029

809,344,212

6,180,

160,181,055,179

12,092,950,409

2,609,109,769

4,429,121,166

20,231,77g,069

1,557,857,565

95,508,1 10,163

9,271,044,000

7,009,719,193

V.16a 7,481 7,472,465,955
o

Y.17ab

v.18
84,421,891,93;& *

5,673,264,1

139,929296,444 146,033,520,792

v.16b 481,866,393 481,966,393

Y.17c 132,172,499,990 139,251,654,399

7,300,000,000

32t
322

323

324

32s

335

336

337

338

330

331

332

JJJ

334

339

340

341

342

343

344

The notes to the financial statements form an integral part of this report.

7,273,940,091
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CAN TIIO WATER STIPPLY - SEWERAGE JOINT STOCK COMPAI\TY

STATEMENT OF' FINAI\CIAL POSITION
As al March 31, 2026

FormB0l-DN

Unit: WD

RESOURCES Code Notes Mar.31,2026 Jan.01,2026

D. OWl\l-f,RS'EQUITY
1. Owners'capital

- Ordinary shares with voting rights

- Preferred shares

2. Share premium

3. Bond conversion option

4. Owners' other capital

5. Treasury shares

6. Difference upon assets revaluation

7. Foreign exchange differences

8. Investment and development fund

9. Other funds

10. Undistributed profit
- Undistributed profit accumulated to the end

of prior period

- Undistributed profit in this period

400

4tt
4lIa
411b

412

4t3
414

4ts
4t6
417

418

419

420

431,498,897,44O

280,000,000,000

280,000,000,000

419275,614,534

280,000,000,000

280,000,000,000

TOTAL RESOT]RCES

PREPARER CHIEF ACCOUNTANT

Phan Thi Phung Diep Ton Kien

6,924,107,971 6,908,991,300

9,800,000 9,900,000

(9,800,000)

77,262,434,041 77,262,434,041

67,302,555,529 55,104,199,193

55,104,199,I93

12,198,356,335 55,104,199,193

704,335,563,240

Can Tho, April 17, 2026

guyen

420a

420b

440 .)

CAP T

c6
c0

The notes to the /inarrcial statements form an integral part ofthis report. Page 4
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

INCOME STATEMENT
For the accounting periodfrom Jan 01, 2026 to Mar. 31, 2026

Form 802-DN

Unit: WD

Cumulative from the beginning of the
Quarter I

ITEMS Code Not6 year to the end of Quarter I
Year 2026 Year 2025 Year 2026 Year 2025

, Revenue from sale ofgoods and

'' rendering of services

2. Deductions

a Net revenue from sale ofgoods and
"' rendering of services

4. Cost ofgoods sold

. Gross prolit
"' (20= l0 -rl)

Gain(loss) from disposal of
6. investment properties

7. Financial income

8. Financial expenses

In which: bonowing interest expenses

9. Selling expenses

10. General & administration expenses

to.?#fliliPront(30 =20+ Qr -22)-

11. Other income

12. Other expenses

13. Other profit (40 = 3f - 32)

,, Net accounting profit before tax
^ " (50 :30 + 40)

15. Corporate income tax - current

16. Corporate income tax - deferred

01

02

l0

il
20

2t

Yt.2

VI.3

VI.4
VI.5

VI.6a
VI.6b

30

3l Yt.7
32 VI.8
40

50

5l vl.l0
52

60

70,946,924,341

35,205,387,624

35,741,536,717

87,638,612

3,165,983.664

3,165,983,664

8,920,692,387
7,677,514,290

16,064,994,999

s9s,661,909

1,119,276,278

(523,614,369)

15,541,370,619

69,145,877.248

30,273,034,085

38,872,843,163

122,933,003

1,941,919,666

1,941.919.666

8,867,965,009

7,806,292.577

20,379,599,914

2,381,038

962,200.001

(959,818,963)

19,419,779,951

70,946,924,341

35,20s,387,624

35,741,536,717

87,638,612

3,16s,983,664
j.165,983.664

8,920,692,387
.7,677,514,290

l6,064,gg4,ggg

595,661,909

1,119,276,278

(523,614,369)

15,541,370,619

3,343,014.284

69,145,877,248

30,273,034,08s

38,872,943,163

122,933,003
1,941,919,666

1,941,919,666

8,867,965,009

7,806,292,577

20379,598,914

2,381,038

962,200,001

(959,818,963)

19,419,779,951

vl.l 70,946,924,341 69,145,877,248 70,946,924,341 69,145,877,248

22

23

24

25

26

PREPARER

Phan Thi Phung

3,343,014,284 4,090,435,990 4.09A.$s.990

12,198,356,335 15,329,343,961 12,199,356,335 15,329,343,961

April 17,2026

CHIEFACCOUNTANT

h
Ton Kien Nguyen I'ung Nguyen

a
rIG TY

, - Net profit after corporate income tax
"'(60 = so - 5r -52)

PHAT

olr t*

I{ TH

coNC
co'

ci'F'

f)
.o*

*

.TF.,

10g0

The notes to the fimncial stdtements form M integrdl part of this report. Page 5
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Under direct method)

For the accounting periodfrom Jan. 01, 2026 to Mar. 31, 2026

FormB03-DN

Unil: WD

ITEMS Code Notes

Cumulative from the beginning of the
year to the end of Quarter 1

Year 2026 Year 2025

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Cash from sale of goods, service supply and other

revenues

2. Cash paid to suppliers for goods and services

3- Cash paid to employees

4. Payment for interest on loan

5. Corporate income tax paid

6. Other receipts from operating activities

7. Other payments for operating activities

Net cash flows from operating activities

II. CASII FLOWS FROM IIIYESTING ACTTYITIES

l. Purchase offixed assets and other long-term assets

2. Proceeds from disposals offixed assets and other long-
term assets

3. Loans granted, purchases of debt instruments of other
entities

4. Collection of loans, proceeds from sales of debt
instruments of other entities

5. Investments in other entities

6- Proceeds from divestment in other entities

7. Dividends and interest received

Net cash inflows(outflows) from investing activities

III. CASH FLOWS F'ROM FINANCING ACTTVITIES

1. Proceeds from issue ofshares and capital contribution

2. Payments for shares returns and repurchases

3. Proceeds from borrowings

4. Repayments ofborrowings

5. Payments for finance lease liabilities

6. Dividends paid

Net cash inflows(outflows) from financing activities

11,647,101,707 3,660,761,994

(17,088,566,974) (14,241,650,702)

(13,000,000,000)

13,861 13,039,452,055

511,336,506 480,036,744

(23,715,301,098) (13,722,161,903)

34,926,571

'o

(2

0l
02

03

04

05

06

07

20

2t

22

ZJ

24

89,702,76r,131

(34,950,853,775)

(22,026,529,909)

(3,427,792,099)

(2,000,000,000)

788,215,272

(16,43g,710,024\

82J31,601,492

(41,614,990,661)

(24,026,093,404)

(2,139,626,227)

(822,000,000)

3,582,859,609

(13,651,997,915)

25

26

27

30

I

31

32

JJ

34

35

36

40

VIL

VII.

34,429,596,279

(51,594,979,929)

32,579,244,367

(36,358,131,293)

(17,130,466,079) Q,779,886,926)

a

E
*
t

The notes to the financial statements form an integral part ofthis report. Page 6
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Under direct method)

For the accounting periodfrom Jan. 01, 2026 to Mar. 31, 2026

X'ormB03-DN

Unit: WD

ITEMS Code Notes

Cumulative from the beginning of the
year to the end of Quarter I

Year 2026 Year 2025

Net cash inflows(outflows) (50:20+ 30 + 40)
Cash and cash equivalents at the beginning of the
year

Effect of foreign exchange differences

Cash and cash equivalents at the end ofthe year
(70:50+6Gr61)

PREPARER

Phan Thi Phung

Q9,198,665,469\ (13,841,286,835)

48,114,627,333 42,354,959,421

18,915,961,964 29,513,571,596

Can Tho, April 17, 2026

DIRECTOR

s0

60

6t

70

v1

CHIEF ACCOUNTANT 6{'.7
/ cor

co't
cii,rnt

cAl{

(k
l

Ton Kien Tung Nguyen

oii xudc0

H

c0
c

TY
A t'l

The notes to the /inancial statements form an integral part of this report. Page 7
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY FormB09-DN

NOTES TO THE FINAIICIAL STATEMENTS
For the account@ periodfrom Jan. 01, 2026 to Mar. 3 t, 2026 Unit: WD

These notesfotm an integral part ofthertnancial statenients. Page 8

I. BUSINESS HIGHLIGHTS

1. Structure of ownership:

Can Tho Water Supply - Sewerage Joint Stock Company (referred to as "the Company") is a business entity privatized
from Can Tho Water Supply and Sewerage One Member Limited Liability Company under Decision No. 3602/eE-
UBND, dated December 8, 2014, issued by the People's Committee of Can Tho City. The Company operates under
Business Registration Certificate No. 1800155244, ftst issued on June 28, 2004, by the Deparfinent of planning and
Investment of Can Tho City. The llth revision of the Business Registration Certificate, dated August 3l,2\Z\,records
the change of address from An Hoi Ward to Tan An Ward. A confirmation of changes in enterprise registration details
dated May 22,2017, reflects updates in the scope of business activities, including the production of potable water and the
trading of potable water. The 13th amended Enterprise Registration Certificate dated August 06,2025 regarding the
change of business registration details.

2. Business sector

Production, services, commercial trading, ...

3. Principal activities

Production of potable water; Trading of potable water.

Landing leveling.

Septic tank pumping services; Sewerage & wastewater treatment services (sewer unclogging and wastewater treafinent
activifies).

Supervision of civil and industrial construction and finishing; Supervision of geotechnical surveys; Supervision of
construction and completion of water supply and sewerage; Topographic surveys; Structural design of civil and industrial
works; Design of water supply and sewerage systems.

Construction of water supply and sewerage; Residential buildings; Non-residential buildings; Hydraulic structures; Other
civil engineering.

Production and trading of electricity fiom solar enerry.

Trading of materials and equipment for the water supply and sewerage sector.

Manufacturing of materials and spare parts for the water supply and sewerage sector.

Road patching.

Pipe repair and maintenance.

Calibration of water meters from l5mm to l00mm.

Production; Wholesale; Retail of bottled purified water. 
,

Other professional, scientific, and technological activities not elsewhere lassified (excluding bill paynent and exchange
rate information; securities consulting).

4. Normal operating cycle

Normal operating cycle of the Company lasts 12 months of the normal fiscal year beginning from January 0l and ending
on December 31.

5. Operations in the fiscal year affecting the financial statements: Not applicable.

6. Total employees to Mar. 31,20262 314 people. (Jan. 01, 2026:3l|people).

7. Enterprise Structure

7.1. List 6f subsidiaries ej 
I

As at March 31,2026, the Company has two (02) directly owned companies as follows: (see next page)

e
G TY\
nfrq I

,{i ruu_(

TEd./
@



CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
For the accountingperiodfromJan.0l, 2026 to Mar. 31, 2026

FormB09-DN

Unit: VND

Company's name principal activities
Percentage of
shareholding

Percentage of owning
Percentage of
voting right

Tra Noc - O Mon Water
supply Joint Stock Company

Address: Lot l2A, Tra Noc 2 hdustrial

Water extraction,
treatment, and
supply; Installation
of water supply and
sewerage systems

65-42o/o 65-42Yo 65.420

Park, Phuoc Thoi Ward, Can Tho City, Vietnam.

85.81% 85.81%

Address: No. 392, National Highway 91, Long Thanh A, Thot Not Ward, Can Tho City, Vietnam.

7 .2. List of affrliated unit having no legal status and dependent cost-accounting

As at March 31,2026, the Company has seven (07) branches as follows:

Branches include:

WATER SUPPLY AND SEWERAGE CONSTRUCTION ENTERPRISE - BRANCH OF'CA}t THO WATER
SUPPLY - SEWERAGE JOINT STOCKCOMPANY

Address: No. 2A Nguyen Trai, Ninh Kieu Ward, Can Tho City.

CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY . BRANCH 1

Address: No. 55 Tran Van Hoai, Ninh Kieu Ward, Can Tho City.

CAII TIIO WATER PLANT 1- BRANCH OF'CAN THO WATER SUPPLY - SEWERAGE
COMPANY

Address: No. 298, 30/4 Street, Ninh Kieu Wmd, Can Tho City.

HT]NG PHU WATER PLANT. BRANCH OX'CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK
COMPANY

Address: Thanh Hoa Area, Hung Phu Ward, Cai Rang District, Can Tho City.

CAN THOWATERSUPPLY - SEWERAGE JOINT STOCKCOMPAIIY- HUNG PHU BRANCH
Address: No. 52A2, Bui Quang Trinh Stree! Phu An Residential Area, Hung Phu Ward, Can Tho City.
CANTHOWATERSUPPLY - SEWERAGE JOINT STOCKCOMPA]\Y- A}I BINH BRANCH
Address: No. 302-304-ABl Xuan Thuy Street, Hong Phat Residential Are4 An Binh Ward, Can Tho City.
CANTHOWATER SUPPLY - SEWERAGEJOINT STOCK"COMPAITY - BONG VANG BRANCH
Address: No. 17, Group 5, My Phuoc Hamlet, An Binh Ward, Can Tho City.

8. Disclosure on comparability of information in the Financial statements
The selection of figures and information need to be presented in the financial statements has been implemented on the
principle of comparability among corresponding accounting periods.

II. ACCOT]NTING PERIOD AIID REPORTING CURRtrNCY
1. Accounting period

The accounting period is begun on January 01 and ended December 3 I annually.

The interim fiscal year is begun on January 0l and ended June 30 annually.

2. Reporting currency

vietriam Dong (vND) is used as a c*rrency unit for accounting records. s.

Thot Not Water supply roint latl extraction,

Stock company treatrnent' and 85'8lo/o
supply

t,
a
*

These notes form an integral part of the rtndncial statements. Page 9
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CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY FormB09-DN

NOTES TO THE FINAIICIAL STATEMENTS
For the accountingperiodfromJan. 01, 2026 to Mar. 31, 2026 Unit: WD

III. ADOPTION OT'ACCOI]NTING STANDARDS AND POLICIES

1. Applicable Accounting System

The company applies the Vietnamese Enterprise Accounting System as instructed in Circular No. 99/2025/TT-BTC
issued by the Ministry of Finance of Vietnam dated October 27,2025, and its amendments and supplements.

2. Disclosure of compliance with Acco'nting Standards and the Corporate Accounting System

We conducted our accounting, preparation and presentation of the financial statements in accordance with Vietnamese
Accounting Standards and other relevant statutory regulations. The financial statements give a true and fair view of the
financial position of the Company and the results of its operations as well as its cash flows.

The selection of figures and information presented in the notes to the financial statements is complied with the material
principles in Vietnamese Accounting Standard No.21 - Presentation of the financial statements.

ry. APPLICABLE ACCOT]NTING POLICIES

1. X'oreign exchange rate applicable in accounting

The Company has translated foreign currencies into Vietnam Dong at the actual rate.

Principles for determining the actual rate

All transactions denominated in foreign currencies which arise during the year (trading foreign currencies, capital
contribution or receipt of contributed capital, recording receivables, purchasing assets or costs immediately paid by
foreign currencies) me converted at the actual exchange rates ruling at the transaction dates.

Closing balance of monetary items (cash, cash equivalents, payables and receivables, except for prepayments to
suppliers, prepa)ments from customers, pre-paid expenses, deposits and unearned revenue) denominated in foreign
currencies are revaluated at the acfual rate ruling at the balance sheet date.

Foreigr exchange differences, which arise from foreign currency transactions during the year, shall be included in the
income statement. Foreign exchange differences due to the revaluation of ending balances of the monetary items in
foreign currencies after offsetting their positive differences against negative dif[erences shall be included in the income
statement.

2. Principles for recording cash and cash equivalents

Cash includes cash on hand, demand deposit and cash in transit.

Cash equivalents comprise term deposits and other short-term investnents with an original mafurity of three months or
less, highly liquid, readily convertible to known amount ofcash and subject to an insignificant risk ofchanges in value.

3. Principles for accounting linancial investments

tr'inancial investments in Subsidiary, Associates

Principles for recording financial invesfinents in subsidiaries: Subsidiary is a company which the Company has over 50%o
of voting right and the power to govern the financial and operating policies in order to obtain economic benefits from the
subsidiary's operation. When the Company ceases to conffol the subsidiary, t}1e investrnent in the subsidiary will be
written down.

The invesfnent in associate is recorded when the Company has20Yo - 50% of voting right in those companies and has
considerable influence over their decisions on financial policies.

Investrnents in Subsidiary, associates are initially stated at original cost and will not be adjusted thereafter for change in
the investor's share ofthe investee's net assets. The original cost includes purchase price and costs attributable to the
investrnent. In case the investrnent is by non-monetary assets, the investnent fee should be recorded at the fair value of
the non-monetary assets at the date ofoccurrence.

Profrsion for loss of investrnents in subsidiaries, associates is made when the investee sufftrs from loss an{ thus the
Company possibly loses its capital or the investrnents' value is devalued. Basis for *uking provision foi loss of
investrnents is financial statements of the investee.
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3. Principles for accounting financial investments (cont.)

Equif investments in other entities

Equity investrnent in other entities represents the Company's investrnent in other entities' equity instruments. However,
the Company does not hold any control orjoint control right and exercise sgnificant influences over the investees either.

The investnents are stated at original cost including purchase price and costs directly attributable to the investnent. tn
case of non-monetary assets investrnent, the investment fee should be recorded at the fair value of the non-monetary
assets at the date ofoccurrence.

Regarding the investnents the Company holds in a long time (not trading securities) and no significant influences are
exercised on the investees, provision for loss will be made as follows:

+ If it is impossible to determine the investments' book value at the reporting date, the provision will be made on the basis
the loss that investee suffers. Basis for making provision for loss of investnents is the investee's financial statements.

Dividends being distributed by shares

In case ofdividends are distributed by shares, the investor only observes the quantity ofshares according to the notes to
the financial statements, not record increase the investrnent value and revenue from financing activities.

Dividends, profit shared by monetary or non-monetary assets for pre-investrnent are not recorded to the financial income,
but recorded a decrease in the value of investment.

Dividends, profit shared by monetary or non-monetary assets for post-investrnent are recorded to the financial income at
the fair value on the receiving date.

4. Principles for recording trade receivables and other receivables

Receivables: At original cost less provision for doubtful debts.

The classifying ofthe receivables as trade receivables, inter-company receivables and other receivables depends on the
nature ofthe transaction or relationship between the company and debtor.

Method of making provision for doubtful debts: Provision for doubtful debts is estimated for the loss value of the
receivables, other held-to-maturity investnents similar to doubtfrrl debts that are overdue and undue, but are likely to
become possibly irrecoverable due to insolvency of debtors who go bankruptcy, making procedures for dissolution, go
missing or run away, ...

5. Principles for recording inventories

Inventories are stated at original cost less (-) the provisions for the decline in value of inventories and obsolete,
deteriorated inventories.

Original costs are determined as follows:

- The original cost of raw materials, merchandises inventory qpnsists of costs of purchase, costs of hansportation and
other costs incurred in bringing the inventories to their present location and condition.

- Work in progress: costs of raw materials, labor and other directly costs for producing inventories incurred in the
duration of processing water,...

Method of calculating inventories'value: weighted average method.

Method of accounting for the inventories: Perpetual method.

Method of making provision for decline in value of inventories: Provision for decline in value of inventories is made
when the net realisable value of inventories is lower than their original cost. Net realisable value is the estimated selling
price less the estimated costs of completion and selling expenses. Provision for decline in value of inventories is the
difference between the cost of inventories greater than their net realisable value. Provision for decline in value of
invdntories is made for each inventory with the cost greater than the net realisable value. e.. l
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6. Principles for recording fixed assets

6.1 Principles for recording tangible fixed assets

Tangible fixed assets are stated at original cost less accumulated depreciation. The initial cost ofa tangible fixed asset
comprises all expenditures of bringing the asset to its working condition and location for its intended use. The
expenditures incurred after initial recognition are capitalised as an additional cost of tangible fixed assets when they have
resulted in an increase in the fufure economic benefits expected to be obtained from the use of those tangible fixed assets.
The expenditures which do not meet the above conditions are charged to the expenses in the year.

When the assets are sold or disposed, their original costs and the accumulated depreciation which have been written off
and any gain or loss from disposal of assets are recorded in the income statement.

Determination of original costs of tangible fixed assets:

Tangib I e Jixe d oss ets purc hase d

The original cost ofpurchased tangible fixed assets shall consist ofthe actual purchase price
reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to when such fixed

and other directassets are put into operation such as fees for installation and trial operation of fixed assets;
costs.

The original cost of a tangible fixed asset formed from capital construction under the mode
finalisation price ofthe construction project, other relevant fees plus (+) registration fee (ifany).

Fixed assets which are buildings, structures attached to land use righ! the value ofland use right is computed separately
and recorded as intangible fixed assets.

Tangiblefrxed assets constructed or produced by the Company itself:

The original cost of a tangible fixed asset which is constructed or produced by the Company itself shall include the
actual production cost ofthe fixed asset plus (+) expenses for installation and trial operation. In case where the Company
transfers its self-produced products to fixed assets, the original costs will be the production costs plus (+) other relevant
expenses calculated to the time when such fixed asset is put into operation. In such case, all internal gains will not be
recorded in the original costs ofthose fixed assets.

6.2 Principles for recording intangible fixed assets

Intangible lixed assets are stated at cost less accumulated amortization. The original cost of a intangible fixed asset
comprises all costs of owning the asset to the date it is put into operation as expected.

Principles for recording intangible fixed assets:

Purchase of separate intangible ftxed assets

The original cost of purchased intangible fixed assets shall consist of the actual purchase price payable less (-) trade
discounts or reduction plus (+; taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when
such fixed assets are put into operation. The land use rights whiph are purchased together with buildings, structures will
be determined separately and recorded as intangible fixed assets.'

Land use right

The original cost of an intangible fixed asset which is the land use right shall be the paynent made to obtain the lawful
land use right plus (+) compensatory payments for clearance of site, expenses for levelling the ground, registration fee. . .

Computer sofiware

The original cost of a in tangible fixed asset which is the computer software shall be the total of actual expenses incurred
by the Company to obtain the computer software.

6.3 Method of depreciating and amortizing fixed assets

Depreciation is charged to write off the cost of fixed assets on a straight line basis over their estimated useful lives.
Useful life means the duration in which the tangible fxed assets produce their effect on produ&ion and business.l
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The esfimoled aseful lifefor assets ir os follows:
Buildings and structures 06 - 25 years

Machinery and equipment 06 - 15 years

Transportation andfacilities 06 - 30 years

ffice equipment 0j - l0 years

Intangible f*ed assets 03 - l0 years

Land use rights which are grantedfor an indefinite term are carried at cost and not amortised.
7. Principles for recording construction in progress:

Construction in progress is stated at original cost. These are all necessary costs for purchasing fixed assets, building or
repairing, improving, extending or equipping of the works such as Expenses of construction of D400 pipeline, D600
water transmission pipeline,...

These costs are capitalised as an additional cost of asset when the works have been completed. After the works have been
finalized, the asset will be handed over and put into use.

8. Principles for recording prepaid expenses

Prepaid expenses are all expenses that actually incurred but relate to the operating result ofseveral accounting periods.
The Company's prepaid expenses include: Costs of land compensation (calculated based on the actual area used),
resettlement costs, land transfer fees, land lease costs for An Binh, brand value, and other related expenses, ...

Method of allocating prepaid expensesr The determining and allocating of prepaid expenses into costs of production and
doing business of each period is on a straight-line basis. Based on the nature and level of each expense, the term of
allocation is defrned as follows: short-term prepaid expenses should be allocated within 12 months; Long-term expenses
should be allocated in the term from over 12 months to 36 months. The remaining value of assets that do not meet the
standards for the original value of fixed assets as stipulated in Article 3 of Circular 45 will be allocated over no more than
3 years.

9. Principles for recording liabilities

Liabilities are recorded at original cost and not lower than the payment obligation.

Liabilities shall be classified into trade payables, inter-company payables and other payables depending on the nature of
transactions and relationship between the Company and debtors.

Liabilities must be kept records in detail according to paynent schedule, creditor \and other factors according to
requirements of the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable shall be recorded according to
prudent principle.

10. Principles for recording borrowings and finance lease Iiabilities

Borrowings are total amounts the Company owes to banks, institutions, financial companies and other objects (excluding
borrowings under the form of bond or preferred stock issuance which require the issuer to repurchase at a certain time in
the future).

Financial lease liabilities are recorded as total payable amount calculated by present value of minimum lease pa5rment
amounts or fair value of leased assets.

Borrowings and financial lease liabilities are monitored in detail according to creditor, agreement and borrowed asset.

11. Principles for recording and capitalizing borrowing costs:

Borrowing costs: Borrowing costs are loan interest and other costs incurred in direct relation to borrowings of an
enterprise; Borrowing costs are recogrised as an expense in the year in which they me incurred, except where the
borrowing costs related to borrowings in respect of the construction or production of uncomp,leted assets, in which case
the borrowing costs incurred during the period of construction are computed in those assets'valiue (capitalised) lb part of
the cost of the assets concerned when they satisfi conditions stipulated in the VAS No. 16 "Borrowing costs".
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11. Principles for recording and capitalizing borrowing costs (cont.)

Capitalized rate: In case of joint capital borrowings, which are used for the purpose of inveshnent in construction or
production of an uncompleted asset, the borrowing costs eligible for capitalization in each accounting period shall be
determined according to the capitalization rate for weighted average accumulated costs incurred to the investment in
construction or production of such asset. The capitalization rate shall be calculated according to the weighted average
interest rate applicable to the enterprises borrowings unrepaid in the period, except for particular borrowings for purpose
of obtaining an uncompleted asset. The amount of borrowing costs capitalized during a period must not exceed the
amount of borrowing costs arising during that period.

12. Principles for recording accruals

Accrued expenses include provision for construction material costs, provision for inspecfion costs, replacement of
subscriber meters and filtration sand, and uniform expenses,... which have been arised in the reporting period, but have
not been settled. These costs are recogaised on the basis ofreasonable estimates on the amounts to be paid in accordance
with contracts, agreements.....

13. Principle for the Science and Technology Development X'und.

The company allocates and uses the Science and Technolory Development Fund in accordance with the provisions of
Joint CircularNo.|2|20I61TTLT-BKHCN-BTC dated June 28, 2016, by the Ministry of Science and Technology and the
Ministry of Finance, and Circular No. 05/2022/TT-BKHCN dated May 31, 2022, by the Ministry of Science and
Technolory. The allocation rate ranges from 3%o to l0% of the taxable income of the company for the tax period.

14. Principles for recording owner,s Equity

Principles for recording owner,s Equrty

The owners' equity is the amount that is initially contributed or supplemented by shareholders. The owners' equity will be
recorded at the actual contributed capital by cash or assets calculated according to the par value ofissued shares in the
early establishment period or additional mobilization to expand operation.

Share premium

Share premium is the difference between the cost over and above the nominal value of the first issued or additionally
issued share and the differences (increase or decrease) ofthe acfual receiving amount against the repurchase price when
treasury share is reissued. [n case where shares are repurchased to cancel immediately at the pwchase date, shares' value
recorded decrease the business capital source at purchase date is the actual repurchase price and the business resource
should be written down according to the par value and share premium of tlte repurchased shares.

Undistributed earnings

The undistributed eamings is recorded at the profit (loss) from- the Company's result of operation after deducting the
culrent year corporate income tax and the adjusted items due to the retroactive application of changes in accounting
policy and adjustments for material misstatement of the previousiyear.

The undistributed eamings is based on the charter of the Company and approved by the arurual shareholder meeting.

15. Principles and methods for recording revenues and other income

Revenue from goods sold

Revenue from the sale of good should be recognised when all the five (5) following conditions have been satisfied:l) The
enterprise has transferred to buyer the sigrificant risks and rewards of ownership of the goods; 2) The enterprise retains
neither continuing managerial involvement as an owner nor effective control over the goods sold; 3) The amount of
revenue can be measured reliably; When the contract specifies that buyers are entitled to return products, goods ihey have
bought under specific conditions, the enterprise will record the revenue only when those conditions no longer exist and
the buyers do not have right to return products, goods (except for changing to other goods, services) 4) The economic
benefits associated with the transaction has flown or will flow to the enterprise; 5) The costs irpurred or to be irrcurred in
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15. Principles and methods for recording revenues and other income (cont)

Revenue from service rendered

Revenue from services rendered is recorded when the result of the supply of services is determined reliably. [n case

where the services are rendered in several periods, the revenue will recorded by the part of completed works at the
Statement of financial position. Revenue from services rendered is determined when the following four conditions have
been satisfied:

1. The revenue is determined firmly; When the contract specifies that buyers are entitled to return the service they have
bought under specific conditions, the enterprise will record the revenue only when those conditions no longer exist and
the buyers do not have right to retum service;

2. The economic benefits associated with the transaction has flown or will flow from the supply of the provided service;

3. Part of completed works can be determined at the Statement of financial position date;

4. The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

If the contracfs results can not be determined firmly, the revenue will be recorded at the recoverable level of expenses
recorded.

Principles for recording revenues ofa construction contract ,r.

Revenues of a construction contract include: Initial revenue inscribed in the contract; and increase
amounts in the contract performance, bonuses and other payments, provided that these amounts are capable
the revenue and can be reliably determined. Revenue ofa construction contract is determined as the
received or to be-received amounts. The determination ofthe contractual revenue is affected by many factors
which depend on future events. The estimation must often be corrected upon the occurrence of such
settlement of uncertain factors. As a result, the contractual revenue may be increased or decreased
period.

Construction contract revenues and costs are recognized in the following cases:

1. In case the construction contract defines that the contractor shall be entitled to payment basing on the progress:
when achieving results of construction contract are estimated reliably, tlen turnover from the construction contract is
recorded proportionally to part of works finished, determined by contractors on the date of financial statements without
depending on bills under the progress made or not and the amount on the bills.

For fixed price construction contracts, the contract results shall be reliably estimated when the following four (4)
conditions are simultaneously met: 1. Total contract revenue can be reliably calculated; 2. Enterprises can get economic
benefits from the contract; 3. Costs for completing the contract and the work already completed at the time of compiling
financial statements can be reliably calculated; 4. Costs related to the contract can be clearly identified and reliably
calculated so that actual total contract cost can be compared with the total cost estimates.

For cost plus construction conhacts, the contractual results shall Le reliably estimated when the following two conditions
are simultaneously met: 1. Enterprises can get economic benefits from the contract; 2. Costs related to the contract can be
clearly identified and reliably estimated regardless of whether th6y are reimbursed or not.

Financial income

Financial incomes include interests, distributed dividend and foreign exchange gains,...

Income arising from interests, distributed dividends and profits of the enterprises shall be recognized if they
simultaneously satisfu the two (2) conditions below

l. It is possible to obtain economic benefits from the concerned transactions;

2. Income is determined with relative certainty.

- [nterests recognized on t]re basis of t]re actual time and interest rates in each period;

- piiniUuted dividends and profits shall be recogrized when shareholders are entitled to receiye dMdends or thp capital-
contributing parties are entitled to receive profits from the capital contribution.

When an amount which has been recorded as an income becomes irrecoverable, such irrecoverable or uncertainly
recoverable amount must be accounted as expense incurred in the period, but not recorded as income decrease.
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16. Principles and method of recording cost of goods sold

Cost of goods sold is the cost of products, goods, services sold in the period; and other expenses recorded in the cost of
goods sold or recorded a decrease in the cost of goods sold in reporting period. The cost of goods sold is recorded at the
date the transaction incurs or likely to incur in the future regardless payment has been made or not. The cost of goods sold
and revenue shall be recorded simultaneously on conformity principle. Expenses exceeding normal consumption level are
recorded immediately to the cost of goods sold on prudent principle.

17. Principles and method of recording financial expenses

X'inancial expenses include borrowing cost, .. .

Financial expenses are recorded in details by their content and determined reliably when there are sufficient evidences
on these expenses.

18. Principles and methods of recording taxes

Corporate income tax includes current corporate income tax incurred in the year and set basis for determining operating
result after tax in current fiscal year.

Current tax: is the tax payable on the taxable income and tax rate enacted in current year in accordance with the law on
corporate income tax.

Deferred income tax liabilities are the amounts of income tax payable in the future periods'arising from the recording of
the deferred income tax payable in the year and reversing the deferred income tax being recorded from prior years. The
Company does not record in this account the deferred income tax assets or deferred income tax liabilities arising from the
transactions being recorded directly in the owners' equrty.

Deferred income tax asset is the reduction of deferred tax payable arising from the recording of the deferred income tax
payable in the year and reversing the deferred income tax being recorded from prior years.

Deferred income tax assets and deferred income tax liabilities are offset when the Company has the legal right to offset
current income tax assets against current income tax liabilities and the deferred income tax assets and deferred income
tax liabilities are relevant to corporate income tax which is under the management of one tax authority of the same
subject to corporate income tax and the Company has intention to pay current income tax liabilities and current income
tax assets on a net basis.

The tax amounts payable to the State budget will be finalized with the tax office. Differences between the tax amounts
payable specified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been
issued by the tax office.
The current corporate income tax rate of the Company is20%o.

19. X'inancial instruments

Initial recognition

X'inancial assets

According to Circular No. 210/2009/TT-BTC dated November 06,2009 (Circular No. 210), financial assets are classified
properly, for the purpose of presentation in tJre financial statemeiits, into the financial assets which are stated at fair value
through the Income Statement, loans and receivables, held-to-maturity invesfinents and available-for-sale financial assets.
The Company decides to classifu these assets at the date of initial recognition.
At the date of initial recogaition, the financial assets are recognized at cost plus transaction cost that are directly
attributable to the acquisition ofthe financial assets.

Financial assets ofthe Company comprise cash, short-term deposits, trade accounts receivables and other receivables.

X'inancial liabilities

According to Circular 210, financial liabilities are classified properly, for the purpose of presentation in the financial
statements, into the financial liabilities which are stated at fair value through the Income Statement, financial liabilities
deterrnined on amortised cost basis. The Company decides to classifr these liabilities at the date of initial recognition.

At the date of initial recognition, the financial liabilities are recognized at cost plus trans#on cost that mJ directly
attributable to the acquisition of tJre financial liabilities.
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19. f inancial instruments (cont.)

Financial liabilities of the Company comprise trade payables, other payables, accrued expenses, borrowings and
liabilities.

Re-measurements after initial recognition

Currently, there are no requirements for the re-measurement of the financial instruments after initial recognition.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the report on financial position if, and
only if, there is a curently enforceable legal right to offset the financial assets against financial liabilities or vice-versa
and there is an intention to settle on a net basis or to realize the assets and settle the liability simultaneously.

20. Related parties

Related parties include: Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Company. Associates and individuals owning, directly
or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key
management personnel, including ttre Board of Management, Board of Directors and officers of the Company and close
members of the family of these individuals and companies associated with these indMduals also constitute related
parties. In considering each possible related parfy relationship, attention is directed to the substance ofthe relationship,
and not merely the legal form.

21. Principles for presenting assets, revenue and operating results by segment

A reportable segment includes business segment or a geographical segment.

A business segment is a distinguishable component of an enterprise that is engaged in providing an individual product or
service or a group of related products or services and that is subject to risks and returns that are different from those of
other business segments.

A geographical segment is a distinguishable component ofan enterprise that is engaged in providing products or services
within a particular economic environment and that is subject to risks and returns that are different from those of
components operating in other economic environments.

V. ADDITIONAL INF'ORMATION F'OR ITEMS SHOWN IN THE STATEMENT OX'F'INANCIAL POSITION
1. Cash and cash equivalents lvlar.3l,2026 Jan Ol,2026

Cash 15815,961,g6 4 21,739,579,g85

Cash on hand 2g5,B2g,OOO 340,423,000
Demand deposits 15,630,132,g64 21,399,156,gg5

Cash equivalents 3,000,000,000 26375,047,44g
Deposit with the term not over 3 months

Total
3,000,000,000 26,37s,047,448

18,915,961,964 48,114,627333
2. Financial investments: See page 32 &.33.
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3. Trade receivables

a. Short-term

Technolory development of
Construction JSC
Economic, Infrastructure and

Urban Affairs Division of Tan
An Ward
Departrnent of Construction
ofCan Tho City

Water bill receivables
ECOnOmlC, Inrrasruclrre ano
Urban Affairs Division of
Ninh Kieu Ward

Others

5,042,840,994 (853,417,317)

320,s34,19s (320,534,195)

203,693,014

3,697,352,702

821,270,993 (532,993,122)

Mar.31 2026 Jan.01,2026
Value Provision Yalue Provision

15,801,909,930

320,534,195

2,827,327,000

4,073,660fi!78

3,434,879,266

3,190,797,000

1,954,6L2,191

(853,417,317')

(320,534,195)

(532,883,122)

These notesfotm an integral part ofthelinancidl statements. Page 17
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b. Long-term

Others

Total (a + b)

TraNoc-OMonWater
Supply JSC

Total

4. Prepayments to suppliers

a. Short-term
Narn Quoc JSC

Thuan Lam Phat Trading -
Service Environment JSC

Khai Sang Consultant
lnvestment Company
Limited

Others

b. Long-term

Others

Total

5. Other receivables

a. Short-term

Advances

Others

5. Other receivables

b. Long-term

Others

Total (a + b)

6. Doubtful debts: See page34.

7. Inventories

c. Receivables from related parties

5,042,840,894 (853,417,317) 15,801,809,930 (853,417"317)

Mar.31,2026 Jan 01,2026

Value Provision Value Provision

1,346,480,s20

443,201,113

(80,743,100) 1,670,731,757 (80,743,100)
o

'o1,018,656,000 
lc *

(80,743,100) 652,075,7s7 (80,743,100)

7,231,757,665 (80,743,100) 1,670,731,757 (80,743,100)

NIar.31,2026 Jan. 01 2026
Value Provision Value Provision

1,064,716,885

813,999,120

250,717,765

Mar.31,2026

656,919,894

147,070,800

509,849,094

Jan 01,2026
Value Provision Value Provision
165,071,565

165,071,565

(165,071,565)

(165,071,565)

L65,071,565

16s,071,s6s

(165,071,565)

(165,071,565)

1,229,799,450 (t 65,071,565) 821,991,459 (165,071,565)

Nlar.3l,2026 Jan.01,2026

Cost Provision Cost Provision

Raw materials 36,662,915,233 (534,204,861) 32,935,701,214 (534,204,861)

Works in progress 23,592,138,866 (648.829.288) 20,384,32t,913 (648,829,288)

Total 60255,054,099 (1,183,034,149) 53320,023,127 (1,183,034,149)

- Value of inactive, deteriorated inventories which are not possibly consumed at the period end: VND 1,780,682,871

- Book value of inventory used for mortgage or pledge of loan debts: Not applicable.

- Reason for provision: Inventory that is old, obsolete, and no longer in use.

8. Tangible fixed assets: See page 35.

These notesfom an integral part ofthefinancial statements. Page 18
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3,082,384,032

2,359,692,000
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9. Intangible fixed assets

Land use rights Managerial software Total

Original cost

Opening balance

New purchases

Closing balance

365,665,809 I,226,850,000 1,592,515,909

365,665,809 1,226,850,000 1,592,515,809

Accumulated depreciation

Opening balance

Charfefor the period.

Closing balance

10226,850,000 1,226,950,000

1,226,850,000 1,226,950,000

Net book value

Opening balance

Closing balance

365,665,809

365,665,809

36s,665,809

365,665,809

* Ending carrying value of intangible fixed assets pledged/mortgaged as borrowing security: M{D 0.

* Ending original costs of intangible fixed assets-fully depreciated but still in use: VND 1,226,850,000.

* Ending original costs of intangible fxed assets-waiting to be disposed: Not applicable.

* Commitments on intangible fixed assets acquisitions, sales of large value in the future: Not applicable.
* Other changes in intangible fixed assets: Not applicable.

10. Non-current assets lvlar.3l,2026 Jan.01,2026
Value Provision Value Provision

A
co't

cAi rn1

\CAIein progress

a Construction in progress

- Basic construction

+ Network infrastnrcture
projects

+ Construction projects

- Major repairs of fixed assets

TotaI

45J08319,109

45,308,319,109

35,132,499,603

10,175,819,506

451839,130,806

45,839,130,806

35,785,329,448

10,053,801,359

45J08,319,109 45,839,130,806

11. Prepaid expenses Mar.31,2026 Jau01,2026
Short-term prepaid expenses 1.4lt,4l3,4lg 1,982,538,059

Interior works for the MDC Monitoring Center and Digital
Transformation Technolory Applications 300,330,755 412,954,790
Chlorine cylinders 341,606,668 469,709,167
Others 576,475,995 l,0gg,g74,l}2

Long-term prepaid expenses 7r43lrl34,B3D 9,074,540,379
The paynent to the State for the addition of land area previously used for
rice cultivation that was lost or to increase the efficiency of land use for 967,333,893 1,112,433,978
rice cultivation at Hung Phu Irrigafion System.

Data logger 45+65 * the proposal  l+4lpDD 990,166,669 1,361,479,171
Others 5,473,634,26t 6,60U627,230
Total 8,649,549,249 I 1,057,078,439

These notesform an integral part ofthefinancial statements. Page 19
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12. Trade payables

a. Short-term
DucHung Trading Engineering
and Services Co., Ltd
Viet Que Trading. Services
and Construction Co., Ltd

Owa Viet Nam Installment JSC

Nlar.3l,2026 Jan 01,2026

Value
Amount to be

able to pay Value
Amount to be

able to pay

7,6331404,141

1,161,054,000

1,060,911,414

1,107,038"639

4,304,400,088

7,633,404,141

1,161,054,000

1,060,911,414

1,107,039,639

4,304,400,099

12$92,850,409

2,027,886,600

554,244,768

2,024339,664

7,486,379,377

12,092r85O,4O9

2,027,886,600

554,244,768

2,024,339,664

7,486,379,377Others

Total

13. Advances from customers
a. Short-term

14.

Others

Total
Taxes and payables to the
State Budset

VAT

Corporate income tax

Personal income tax

Resource tax

Business license tax

Environmental protection
fee for domestic wastewater

Forest environmental
protection fee

TotaI

b. Receivables

VAT

Land rent
Personal income tax refund
2025

TotaI

Mar.31,2026
701,661,642

Jan.Ol,2026
2,609,109,769

2,218,2s3,365Urban Management Department, Ninh Kieu District (former)

Mini Engineering And Construction Joint Stock Company

701,661,642 l09,769

Jan.0lr2026 Payable amount Paid amount Mar.3lr2026

\l<;
G TY\
,H[H
,li liU0

THd1,453,323,123

479,109,765

101,465,940

3,343,014,284

437,340,5gg

303,911,320

2,000,000,000

916,450,363

310,706,600

2,796,337,407

94,670,560

2,043,967,899 6,791,963,765 6,911,245,426 2,014,696,237

351,254,540 345,522,996 351,254,540 345,522,996

4,429,,121,166 tt2t1,752,963 10,399,656,929 5,251,217,200

I#

7,626,07s

3,473,051,090

7,626,075

3,473,051,090

753,249,17729!,313,8t3 1,051,562,990

298"313,913 1,051,562,990 4,233,926332

15. Accrued expenses

a. Short-term
Borrowing interest expenses

Electricity expenses

Proyision for other expenses

Total

16. Otherpayables

a. Short-term

Compulsory insurances and union fee
W4stewater environmental protection fee (60/o

retained from June,2020 and earlier)

Dividend payable
Cost of relocating the domestic water supply
system (compensable cost)

Other payables

Mar.31,2026
809,344,212

565,711,709

243,632,503

Jrn 01,2026

1,557,857,565

261,798,425

558,084,1 70

737,974,970

809,i44,212 1,557,857,565

Mar.31,2026
7,481228266

64,951,000

4t2,82{927

6,448,190,900

555,262.539

Jan 01,2026

7,472,465,955

63,397,000

412,823,927

24,843,800

6,448,190,800

523,220,328

7,

These notesform an iiltegral part ofthefinancial sntements. Page 20

194,266,000
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b. Long-term

Deposits

Other payables

Total (a + b)

17. Borrowings and financial
lease liabilities

481,866,383

163,300,000

318,566,383

481,866,383

r 63,300,000

318,566,383

7,963,094,649 7,954332,239

lvlar.3l,2026 Jan.01,2026

Value
Amount to be able

to pay Value
Amount to be ahle

to pay

(1)

(2)

a. Short-term borrowings
and financial lease liabilities

Borrowings from banks

Vietcombank - Can Tho
Branch
Vietinbank - Can Tho
Branch

b. Long-term borrowings
and financial lease liabilities
due for repayment

Vietcombank - Can Tho
Branch

BIDV - Can Tho Branch
Vietinbank - Can Tho
Branch

c. Medium and long-term
borrowings and financial
lease liabilities

Borrowings from banks

Vietcombank - Can Tho

Branch

BIDV - Can Tho Branch

Vietinbank - Can Tho

Branch

TotaI

56,735J33,338

56,735,333,338

39,221,742,694

17,513,590,654

17,529,915,172

6,467,123,695

3,699,509,729

132,172,499,990

132,172,489,980

90,801,s34,14t

21,628,404,969

19,742,550,8V0

56,735i333"338

s6,735,333,338

39,221,742,684

17,513,590,654

17,529,915,172

6,467,123,695

3,699,509,729

132,172,489,980

132,172,499,990

90,801,534,t41

21,628,404,969

19,742,550,870

29,076,190,19.{"

''i'i't\.- \!
\ Lr \1

rz,+ss,ers.rzzil 
J]1 li/'3ii

7,896,76s.2951:/ti
..i//

66,431,919,968

66,431,919,968

39,067,938,894

27,363,981,074

3,689,509,729

138251,65+399

138,251,654,399

95,247,070,279

22,339,655,818

20,664,928,302

66,431,919,968

66,431,919,968

39,067,938.894

27,363,981,074

29,076,190,195

17,489,915,172

7,896,765,295

3,689,509,728

138251,654,399

138,251,654,399

95,247,070,279

22,339,655,818

20,664,928,302

27,686,548,595 27,696,549,595

(3)

(1)

o)

(1)

(5)

(3)

216,594,371,913 216,594,371,913 233,759,764,562 233,759,764,562

Notes on borrowings from banks

Contract Date Term Interest rale (o/olyea) Balance Form of securit5r

(l) Shorhterm borrowingsfrom Yietcombank - Can Tho Brarrch are in accordance with thefollowing contracts:

0l/2025- Nov. 2g,2025 Buildings' structures'

HDCBLHMAIHCTS2,_CTN tZ monttrs- Fluctuations over time 39,221,742,694 machrnery and

equrpments

(2) Short-term borrowings from Vietinbank - Can Tho Branch are in accordance with the foltowW controcts:
032/2024- Apt.26,2VL

IIDCVHMAIHCT'2' tZ months- 
' Fluctuations over time 17,513,590,654 Unsecured borrowings

(3) MediumandlonglermborraningsfromVietcombank-CanThoBranchareinaccordancewiththefollowingconlracts:

-. Contract Date Term Interest rile (o/olyear) Balance Form of security

05/20r8-vcBCT Feb. 09,2018
180 months

3,396,000,0009.00o/"

86/DN/TLI2018
Attg.24,2018
Feb.12.2033

9.00yo 3,759,000,000 Future assets

97IDN/TDH/2019
Jun. 18,2019
Mar 12.2O33

These notes form an integral part of the financial statements-

9.00o/o 643,700,000

Page 2 I
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76IDN/TDH/2018
Aug. 16,2018

120 months
9.00Y" 867,500,000

136/DN/TDH/2018
Oct.29,2018
120 months

9.00yo 917,429,875
Transportation and

facilities134/DN/TD[V2018
Oct.25,2018
120 months

9.Ooyo 1,055,000,000

17|/DN/TDH/2O18
Dec. 25,2018

120 months
9.00Yo 1,532,785,545

186/DN/TDH/2019
Jan.,2019
120 months

7.50o/" 721,682,000

146/DN/TDH/2019
4rg.27,2019

120 months
8.80% 1,547,853,284

t6T lDNrtDH/2019 Sep. 16,2019
120 months

8.80% 1,522,816,s62
Future assets

8.80% 1,766,129,044

(j) Medium and long-term bonowingsfrom Vietcombank - Can Tho Branch are in accordance with thefollowing contracts:

Contract Date Term Interest rate(o/olyear\ Balance Form ofsecurity

r5[DN/TDH/2020
Jat22,2020
120 months

8.80% 421,854,328

2 18/DN/TDII/2o 19
Dec.24,2019

120 months

22/DNnDHt2020
4pr.07,2020
120 months

8.80% 747,000,000 Future assets

4,\,\7
/co

co
:AP TN

\CAj

e58/DN/TDHi2020
Apr.28,2020
120 months

8.80% 1,333,385,800

103/DN/TDI72020
Oct.20,2020
120 months

7.80o/o 503,078,220

92tDN/TDH12020
Sep. 09,2020

120 months
1,657,098,191

Transporlation and

facilities
7.20o/o

I3O/DN/TDIV2O2O
Dec.24,2020

120 months
6.80yo 159,529,841 facilities

Transportation and

facilities

091DN/TDrr202l
Jan.27,2021
120 months

6.80o/" 962,499,500

t3lDN/TDH/2021
Jan.29,2021

6.80Yo 1,414,292,873
Transportation and

facilities

I5IDN/TDIV2O2I

120
Feb.03,2021

120 months
6.80% I ,393,01 8,000

32/DN/TDHl202t {pr.02,2021
120 months

6.70Yo 207,000,000

44tDN/TDH/2021
4pr.28,2021
120 months

648,194,050
Transportation and

facilities
6.70o/o

92/DN/TD1r12021
Oct.14,202l
120 months

6.70Y" 949,360,000

107/DN1TDH/2021
Oct.27,2021

72 months
6.70Y" 685,700,000

'; ntnNrowzozt Nov. 04,2021
120 months

2,120,6464s3
Transportation and

facilities
6.70%

ttzlDN/TDIU2021 Nov. 09,2021
120 months

6.70o/" 559,000,000

il4IDN/TDW202I Nov. 17,2021
120 months

These notesform an integral part ofthe financial stateinents.

6.7lYo 1,763,100,000

Page 22

2020117/DN/TDH|2020 7.00o/" 493,215,493

122/DN/TDHI2020
120 mont}s 6-80Yo 619,954,522

133/DNITDHt2020 6-80o/o 276,925,000

134/DN/TDH/2020 6.80% 252,492,000



CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

NOTES TO TIIE FINAIICIAL STATEMENTS
For the accounting periodfrom Jan. 01 , 2026 to Mar. 3 1, 2026

FormB09-DN

Unit: WD

115/DN/TDtV2021
Nov.24,2021

120 months
310,000,000

Transportation and

facilities
6.7UYo

II61DN/TDIV2O2I
Dec.07,2021

120 months
6.7jyo 411,824,698

125/DN/TDW2\2|
Dec.23,2021

60 montJrs
6.70o/" 347,770,620 Transportation

128/DN/TDW202|
Dec.28,2021

96 months
474,945,000

Transportation and

facilities
6.70%

t29lDNlTDHt2Lzl
Dec.28,2021

120 months
6.70o/o 987,752,000 Futureassets

114/DN/TDH/2021 7.50v, 818,000,000

(3) Medium and longlerm bonowings from Vietcombank - Can Tho Branch are in accordance with the foltowing contracts:

contract Date

Term Interest rate (o/o/yar) Balance Fomt of security

6rlDN/TDH/2022
Jt;m..01,2022
120 months

7.90Y. 447,000,000

Aipr.28,2022
120 months

Transportation and

facilities

62IDNITDIT]2022
Jun.01,2022
120 months

Future machinery
and equipment

=R\
i1 5s2l

I{G T1

P HAh

oiT Ni

{ Tfl(

'gr-

7.90o/o 1,326,472,700

85/DN/TDIil2022
Aug.11,2022

120 months
8.00% 467,000,000

Facilities
86/DN1TDW2022

4u9.04,2022
120 months

8.00Yo 349,000,000

87IDNITDIIJ2O22
Aug.11,2022

120 months
8.00% I 83,895,000

Facilities
88/DN/TDH/2022

Aug.11,2022
120 months

8.00% 267,600,000

89/DNnDW2022
Aug.11,2022

120 months
8.00% 252,020,000

133/DN/TDI1|2022
Dec.06,2022

120 months
l0.7oyo 720,220,000 Facilities

134/DN/TDH/2022
Dec.08,2022

120 months
lo.7lyo 3,434,480,000

135/DN/TDW2022
Dec.14,2022

120 months
l0.7oyo 653,520,000

136/DNtTDItl2022
Dec.08,2022

120 months
10.7|yo 557,496,000 Facilities

29DNnDW2023 4pr.06,2023
120 months

l0.20yo 632,975,000

135/DN/TL/2023 Nov.29,2023
120 months

7.70yo 616,575,000

136/DN/TLt2023
Nov.29,2023

120 months
7.70o/o 1,679,365,000 Facilities

t37/DNtTLt2023 Nov.29,2023
120 months

7.70% 2,625,700,000

138/DN/TL/2023
Nov.29,2023

120 months
7.70o/" 2,617,075,000

t39lDNtTLt2023 Nov.29,2023
120 months

7.70v" 3,450,579,000 Facilities

140/DNlTLt2023
Nov.29,2023

120 months
7.70o/o 4,884,980,000

49lDNlTLl2024 Jturt,.17,2024
Future machinery

and equipment

These notes form an integral part of the Jirwncial statements.

7.10% 1,721,200,000

Page 23
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60/DN/TDrV202s 7.tlyo 3,358,410,000

6t/DNITDW2025
Jun-23,2025
120 months

6.60/" 586,966,000 Facilities

62/DNITDH/2025
Jun.23,2025
120 months

6.60Yo 562,934,000

63/DN/TDH/2025 Jtort..23,2025 6.60v, 919,038,000

64/DNlTDHl2Ozs Jun.23,2025 6.60Yo 787,968,000 Facilities

65/DN/TDII/2025 hlrt..23,2025 6.600/o 4,863,924,000

109/DN/TL/2025 4u9.27,2025 5.60% 357,566,000

110/DNtTLt2026 4u9.27,2025 5.60Yo 513,567,000 Facilities

1tllDNlTLl2026

tt2lDN/TL12026

tt3tDN/TL/2026

138/DN/TL12025

4u;g.27,2025 5.60Yo

{ug.27,2025 s.60%

{ug.27,2025 5.60Y"

Sep. 30,2025 650%

r,508,972,000 o

*

2,094,61

1,205,951
Facilities

t

4

tt)

x'
*

r39lDNlTLl2025 Sep. 30,2025 6.50% 1,594,1 Facilities

t40lDN/TLt2025 Sep. 30,2025 6.50% 957

t4t/DN/TLt2025 Sep. 30,2025 6.50o/" 579,500,000
Facilities

t42tDN/TLt2025 Sep.30,2025 6.50yo 774,250,000

t43lDN/TLt2025 Sep. 30,2025 6.s0% 6,460,000,000

144/DNtTLt202s Sep. 30,2025 6.s0% 584,250,000 Facilities

t45lDNlTLt2025 Sep.30,2025 6.50o/o 426,550,000

146/DNtTLt202s Sep. 30,2025 6.500 569,050,000
Facilities

l47|DN/TL/2D2' Sep. 30, 2025 6.50Yo 2,692,s51,724

173/DN/TLt202s Sep. 30,2025 6.50Yo 594,700,000
Facilities

t70lDN/TL12025 Sep. 30,2025 6.50% 709,650,000

l7slDN/TLl202s Sep. 30,2025 6.sOYo 289,750,000
Facilities

174tDNlTLl2025 Sep. 30,2025 6.50% 609,900,000

t68lDN/TLt2025 Sep. 30,2025 6.50o/o 568,100,000
Facilities

169/DN/TL/2025 Sep. 30, 2025 6.50o/" 1,121,950,000

177/DN/TL/2025 Sep. 30,2025 6.50yo 351 ,500,000
Facilities

172/DN/TLt202s Sep. 30, 2025 6.s0% 268,850,000

lTt|DN/TL/2025 Sep. 30, 2025 6.sOYo 592,800,000
Facilities

176/DNlTLt2025 Sep.30,2025 6.50Y" 653,600,000

(4) Medtum and longierm borrowings from BIDV - Can Tho Branch are in accordance with the followg contracts.

Contract Date Term Interest rate (Yo ly ear)
ui'

Balance From ofdecurity

00U20221447218/HDTD

002/202214472I8IHDTD

Aug.16,2022

Oct.10,2022

6.83Y"

7.00o/o

43,482,607

335,599,151
Facilities

These notesform an integral part ofthe fnancial statements. Page 24

Iun.23,2025
120 months



CAN THO WATER SUPPLY. SEWERAGE JOINT STOCK COMPANY

NOTES TO THE FINAIICIAL STATEMENTS
For the accountingperiodfromJan. 01, 2026 to Mar. 31, 2026

FormB09-DN

Unit: WD

(4) l'tedium and long-term borrowings from BIDIT - Can Tho Bronch are in accordarrce with the following contracts:

Contract Date Term Interest rate (Yolyear) Balance From ofsecurity

001/20231447218/HDTD J:url,.02,2023 7.20yo 2,274,700,000

002/2023/447218IHDTD hn.26,2023 7.70Yo 1,531,050,000

Future machinery
and equipment

00312023/447218I[IDTD Aug.ll,2023 7.20yo 1,923,160,900
Future machinery

and equipment

004/20231447218/HDTD Sep. 15,2023 7.20yo 538,683,537 Facilities

0012024/447218/HDTD Feb.28,2024 7.60Y" 3,6s2,551,936

Bong Vang
Wastewater

Treatment Water
Plant

ll/2024/447218/fIDTD Nov. 06,2024 8.00%

@
'coN

cdt
:iP tlt

' cltk
9,516,300,633

Facilities
09/2025/447218/HDTD Sep. 30,2025 6.50yo 8,280,000,000

(5) l'tedium and long-term borrowings from Vietinbqnk - Cun Tho Branch are in accordance with the following contracts:

Contract Date Term Interest rate (o/Jyan) Balance From ofsecurity

0U2025-
HDCVDADT/NHCT82O.CTN

1u1.24,2025 6.7o/o 5,866,666,664 MDC center

0y202s-
HDCVDADTNHCTS2O-CTN

Jrt.31,2025 6.7o/" 7,560,190,480 Transportation

03/2025-
HDCVDADTNHCT82O-CTN

4u;9.22,2025 6.7o/o 2,832,916,669
Machinery and

equipment04t202s-
TIDCVDADTAIHCTS2O-CTN

Aug.21,2025 6.7o/" 789,930,554

05/202s-
HDCVDADTAIHCTS2O-CTN

Nov. 28,2025 6.7Yo 3,007,834,588

Facilities
06/2025-

HDCVDADTA.IHCTS2 O-CTN
Nov.28,2025 6.7Yo 1,316,418,595

07/2025-
TIDCVDADTNHCT32O-CTN

Nov.28,2025 6.7o/o 153.765,369

08/2025-
HDCVDADTNHCTS2O.CTN

Nov. 28,2025 6.7Yo 957,504,345 Facilities

09/2025-
HDCVDADTNHCTS2O-CTN

Dec.22,2025 6.7o/o 946,833,334

18. Provision liability

a. Short-term

Salaries provision

Total (a + b)

March.3l,2026

6,1800696,000

Jan 01,2026

9,2711044,000

9,277,044,0006,t 80,696,000

6,180,696,000 9271,044,000

These notesform mt integral part ofthefrnancial statements. Page 25

l.



CAN THO WATER SUPPLY - SEWERAGE JOINT STOCK COMPANY

NOTES TO THE F'INAIYCIAL STATEMENTS
For the accountingperiodfromJan. 01, 2026 to Mar. 31, 2026

FormB09-IlN

Unit: YND

19. Owners'equlty

a. Comparison schedule for changes in Owner's Equity: See page 36.

b. Details of owners'shareholding 7o of shareholding

+ State-owned capital 5l.00yo

+ Binh Duong Water and Environment Corporation 24.64%
- Joint Stock Company

+ Thu Dau Mot Water Joint Stock Company 22.960/o

+ Others (minority) 1.40o/o

Total 100.00%

b. Details of owners' shareholding (cont.)

* Number oftreasury shares: 0 share

* The volue of bonds cowerted into shares during the period: No occurrence.

c. Capital transactions with owners and distribution of dividends, prolits

Owners'equity

At the beginntng of the year

At the end of the period

Dividends distributed

d. Shares

Number of shares registered to be issued

Number of shares issued shares

Ordinary shme

Number of shares repurchased

Ordinary shwe

Number of existing shares in issue

Ordinary share

Par value: WD/share.

March.3l,2026

142,800,000,000

69,000,000,000

64,299,000,000

3,901,000,000

Jan 01,2026

142,800,000,000

69,000,000,000

64,299,000,000

68,200,000,000

280,000,000,000 280,000,000,000 a
!, I I

ii l't'l
,nr rrrli

{TEO

-_1,9
Quarter I

280,000,000,000

280,000,000,000

280,000,000,000

39 198,040,000

Jan 01,2026

28,000,000

28,000,000

28,000,000

1,400

1,400

27,998,600

27,998,600

10,000

d. X'unds

lnvestrnent and development fund

Total

* Purpose of appropriating and using funds

Mar.31,2026 Jan 01,2026

77,262,434,041 77,262,434,041

77?62,434,041 77262,434,041

Iwestment and development fund is established from the profit $er tm of the enterprise and used for expanding the
operating scale or investingfurther in the enterprise .

VI. ADDITIONAL INBORMATION F'OR ITEMS IN THf INCOME STATEMENT
1. Revenue from sale ofgoods and rendering ofservices Quarter l/2026 euarter lt1025

a. Revenue

Revenue from water production and sewerage 68,929,g55,9g1 67,2g4,g51,077

Revenue from installation, transfer of materials,... 2,017,069,360 1,961,026,171

Total

b. Revenue from relatedparties

TraNoc - O Mon Water supply Joint Stock Company

Thot Not Water supply Joint Stock Company

Total

70,946,924341 69,145,877249

58,061,500

trdar.31,2026

28,000,000

28,000,000

28,000,000

28,000,000

28,000,000

000

Quarter ll2i26 Quarter 1/2025

7,262,500

50,799,000

T1tese notes form an integral part of the financial statements- Page 26
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2. Net revenue from sale ofgoods and rendering ofservices

Net revenue from water production and sewerage

Net revenue from installation, transfer of materials,...

Total

3. Cost ofgoods sold

Cost of water production and sewerage

Cost of installation, transfer of materials,. . .

TotaI

4. Financial income

Interest income from deposits, loans

TotaI

5. X'inancial expenses

Interest expense from banks

Total

6. Selling expenses and General and administration expenses

a. Selling expelses

Salaries

Flow meter subscriPtion

Other expenses

Total

b. General and administration expenses

Salaries

Materials, tools and supplies

Offrce supplies

Depreciation

Taxes, fees and duties

Services bought from outsiders

Other expenses paid by cash

Total

7. Other income

Damage indemnity insurance

Others

Total

8. Other expenses

Support expenses for oPerations

Social work support expenses

Others

Total

9. Costs ofproduction and doing business by factors

Baw materials

Labor cost

Depreciation and amortization

Outside services

Other expenses paid by cash

Total

35205,387,624 30,273,034,085

Quarter 112026

68,929,855,981

Quarter 112025

67,284,851,077

2,017.068,360 1,861 .026,171

69,145,877,248

Quarter 112026

34,549,340,400

656,047,224

Quarter 1n025

29,760,824,452

512,209,633

Quarter 112026

87,638,612

87

Quarter

Quarter

Quarter 112025

() Quarter ll2025

t,941,919

Quarter 112025

4,793,763,818

3,832,406,344

241,794,847

4,460,281,711

4,226,004,973

234,405,703

8,920,692387 8,867,965,009

4"887,078,365

217,416,077

51,144,828

49,982,899

145,100,085

142,143,856

2,184,648,180

5,066,731,185

189,090,751

82,825,571

50,947,365

155,100,082

142,302,184

2,119,295,439

7,677,514,290

Quarter 112026

595,660,547

t,362

Quarter 112025

2,381,038

595,661,909 2,381,038

Quarter 112026

1,026,000,000

20,700,000

72,576,278

Quarter 112025

906,000,000

56,200,000

1

1,119,276?78 962,200,001

Quarter 112026

8,035,138,139

17,570,9y!,883

17,084,752,942

4,006,336,123

11,457,534,223

Quarter 1D025

7,441,213,984

18,4\7,778,582

14,336,346,053

3,801,055,647

10,t47,335,976

58,154,676,310 542,13,730,242

ct)

i'
*
{

These notesform on integral part ofthefinancial statements- Page 27
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10. Current corporate income tax euarter 1n026 euarter l?02s
1. Total accounting profit before tax 15,541,570,619 lg,4lg,77g,g5l
2. Adjustments to increase (decrease) accounting prolit to determine 111731700,g00 1,032,400,000taxable income:
2.1 Adjustment to increase 1,173,700,800 1,032,400,000

+ Unreasonable expenses 1,173,700,900 1,032,400,000

2.2 Adjustment to decrease

3. Periodic taxable income (1+2) 1.6Jls,07l,4l9 20,4s2,179,951
+ Tmable income 16,7t5,071,419 20,452,179,951
+ Proyisionfor the science and technologtfund

4. Total periodic corporate income tax 3343,014A84 4,090,435,990
+ corporate income tmfor the current period 3,343,014,284 4,090,435,990

11. Objectives and financial risks management policies

Major risks of financial instruments include market rislg credit risk and liquidity risk.
The Board of Management considers the application of management policies for the above risks as follows:

11.1. Market rtsk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to the changes
in market prices. There are tlree market risks: interest rate risk, foreigr exchange risk and other price risks, for example
risk of stock price. Financial instruments affected by the market risks include: cash, trade receivables, other receivables,
trade payables, other borrowings and liabilities.

The following sensibility analysis relates to the financial position of the Company as at March 31,2026.

The sensitivity analysis has been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest
rates ofthe debt and the proportion offinancial instruments in foreign currencies are all constant.

When calculating the sensibility analysis, the Board of Management assumes that the sensibility of available-for-sale
liability in the Statement of financial position and related items in the income statement is affected by changes in the
assumption of corresponding market risks. This analysis is based on the financial assets and liabilities that the Company
held as at March 31,2026.
Intercst rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to the
changes in market prices. Market risks due to change in interest rate of the Company mainly relate to: borrowings and
liabilities, cash and short-term deposits.

The Company manages the interest rate risk by arclyzing the competition status in the market in order to apply the
interest rate that brings benefits to the Company and still in the limit of its risk management.

Sensibility to interest rate
The Company does not analyzethe sensibility to the interest rat6 since change in the interest rate at the reporting date is
insignificant.

I1.2. Credit Risk

Credit risk is the risk due to the uncertainty in a counterparty's ability to meet its obligations causing the financial loss.
The Company bears credit risks from production and doing business activities (mainly trade receivables) and from its
financial activities including deposits and other financial instruments.
Trade receivables
The Company minimizes credit risk by only dealing with financially sound entities. The Company regularly monitors
receivables closely to urge collection. On this basis, and the Company's receivables are related to many different
customers, so credit risk is not concentrated on a certain customer.
Deposit

The Company mainly maintains deposits in big and prestigious banks in Vietnam. the Gmpany realizedlthat the
concenhation level of credit risk to deposits is low.

The Board of Management of the Company has assessed that most financial assets are not overdue and impaired since
tlrese financial assets relate to prestigious customers who have good liquidity capacity, except for overdue and/or
impaired receivables presented in the following table:

a1F-o001 
{Y1

c0N(
cdP

't'p mo
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Q
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11.2. Credit Risk (cont)

lrlar.3l,2026

Under 90 days

91-180 days

Over 181 days

Total bookvalue

Provision for devaluation

Net value

Jan. 01,2026

Borrowings and liabilities

Trade payables

Accrued expenses

Other payables

Under I year

95,508,1 10,163

12,092,8s0"409

1,557,857,565

7,384,235,055

From 1-5 years

92,59i,944,47g

Over 5 years

4s,6s3,809,921

Total

233,759,764,562

12,092,850,409

1,557,857,565

7,866,101,438

Not overdue &
not impaired

4,965,533,047

4,965,533,047

4,965,533,047

Not overdue &
not impaired

Overdue

Not impaired Impaired

Overdue

Not impaired

1,142,024,732

1,142,024,732

(1,099,231,992)

42J92,750

Impaired

Jan 0l,2O26

Under 90 days 16,458,729,824

9l-180 days

>181days - 1,142,024,732

Total bookvalue 16,458,729,824 - 1,142,024,732

Provision for devaluation - (1,099,231,982)

Net value 16,458,729,824 - 42J92,750

11.3. Liquidity risk

Liquidity risk is the risk that arises from the difficulty in fulfilling financial obligations due to lack of capital. The
liquidity risk of the Company mainly arises from difference of maturity of the financial assets and liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and borrowings from banks at
the level that the Board of Management considers as sufficient to sastisfr the Company's activities and minimize
influences of changes in cash flows.
The following table summarizes liquidity deadline of the Company's financial liabilities on the basis of estimated
pa)ments in accordance with contract which are not discounted:

Mar-31,2026 (Jnder I year From l-5 years over 5 years Total

Borrowings and liabilities 84,421,881,933 88,276,468,629 43,896,021,351 216,594,371,913

Trade payables 7,633,404,141 7,633,404,141

Accrued expenses 809,344,212 B}g,344,2lz

Otherpayables 555,262,539 481,866,383 - 1,037,128,922

93,419,892,925 88,758,335,012 43,996,021351 226,074,249,188

id\ciTY\
'tAuil xtjdc

THd,

#

481,866,383

116,543,053,192 93,079,710,961 45,653,909,921 255276,573,974

The Company is able to access capital sources and with regards to due borrowings within 12 months, the Company may
continue to be lent by its current creditors.
Secured assets

The-Company pledged part of future tangible fixed assets as security for short-term and lgurg-term borrowings from
banks (See Notes 17 - Borrowings and financial leasing liability).

The Company does not hold any secured assets of the third party as at March 31,2026.

These notesform an integral part ofthefinancial statements- Page 29
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12. X'inancial assets and liabilities: See page 37.

The book value of financial assets and financial liabilities is stated at the value that the financial instruments are
convertible in present transaction among partners, except for compulsory sale or disposal.

The Company uses the following methods and assumptions to estimate the fair value:

The book value of cash on hand and bank deposits, trade receivables, trade payables and other short-term liabilities is
equivalent to the book value of these items because these instruments are in short-term.

Except for the above-mentioned items, the fair value of long-term financial assets and financial liabilities has not been
valuated and determined officially as at March 31,2026. However, the Board of Management has assessed that the fair
value of these financial assets and liabilities is not significantly different from the book value at the fiscal yem end.

YII. ADDITIONAL INFOR]VIATION F'OR ITEMS IN THE CASH F'LOW STATEMENT

1. Borrowing amount in the period
Cumulative from the beginning of the

year to the end ofQuarter 1

Year 2026 Year 2025

- Proceeds from the borrowing under normal agreement 34,429,s86,279 32,578,244,367

2. Payment for principal debts in the period
Cumulative from the beginning of the

year to the end ofQuarter I
Year 2026 Year 2025

- Payment for principal debts under normal agreement

VIII. OTHER INF'ORMATION

1. contingent liabilities, commitments and other information: Not applicable.

2. Subsequent events

5l 36,3s8,131,293

Relationship

Subsidiary

Subsidiary

Associate

Chairman

General Director

Quarter 112025

78,153,000

$
*

There are no significant events since the period end that need to be adjusted or noted in the financial statements.

3. Related parQr transactions

Related parties

TraNoc - O Mon Water supply Joint Stock Company

Thot Not Water supply Joint Stock Company

Tan Tien Plastic Joint Stock Company

Mr. Nguyen Huu Loc

Mr. Nguyen TungNguyen

During the year, transactions with related parties as follows:'
Revenue from sale ofgoods and rendering ofservices
Thot Not Water supply Joint Stock Company

Total

Trade receivables

Thot Not Water supply Joint Stock Company
Total

Quarter 112026

78,153,000

14,421,240

14,421,240

14,421,240

Related party Relationship Transactions Movement
Balance of

recceivables/
(payables)

Board of Directors and Board
of Management

Remuneration,
Key members salaries and bonus

1,417,655,000 (927,500,000)

+ Income of the Board of Directors, Board of Management.

Board of Directors and Board ofManagement Remuneration,
salaries and bonus

Total

Quarter ll2t2;6 U2025

1,417,655,000 1,502,900,000

These notesform an integral pat ofthefrnancial statements. Page j0
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4. Presentation of segment asset, revenue and operating result
The company primarily operates in the production and business of clean water, with the majority of its revenue generated
in Can Tho City. The Board of Management of the Company defines that the issuing managemental decisions of the
Company mainly bases on types of products, services that the Company provides, not on the geographial region where
the Company provides its products, services. Therefore, the major report is by business sector.

5. Comparative information

The financial statements for the year 2025 werc audited by Ho Chi Minh City Auditing and Informatic Services Co., Ltd.
(AISC); the financial statements for Quarter l/2025.

6. Information on going-concern operation: The Company will continue its future.

April 17,2026
PREPARER CHIEF'ACCOUNTANT

Thi Phung Ton Kien Tung Nguyen a
lsoo

6e
cd

,ci lx

c
*

$
0g0

c
PH N

THO{T N u0c

d%
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2. Financial investments

a. Investments held to maturity

a.L. Short-term

- Deposits with term over 3 months and under 12 months

a.2. Long-tem

- Deposits with terms over 12 months

Total

b. Investment in other entities

Mar.31,2026 Jan,01,2026

Original value Book value Original value Book value

40,000,000,000

40,000,000,000

40,000,000,000

40,000,000,000

32,861,929,370

32,861,929,370

25,877,744,978

25,877,744,978

40,000,000,000 40,000,000,000 32,961,929,370 25,877,744,979

J[Iar,31,2026 Jan,01,2026

Original value Provision Fair value Original value Provision Fair value

- Investment in subsidiaries

+ TraNoc - O Mon Water supply Joint
(1) Stock Company

Thot Not Water supply Joint Stock
(2) Company

- Investment in associates

+ Tan Tien Plastic Joint Stock
(3) Company

Total '1

93,2i25,052"406

58,439,492,406

34,785,560,000

3,0001000,000

93,225,052,406 93,225,052,406

58,439,492,406 59,439,492,406

88,044,232,406

58,439,492,406

29,604,740,000

883,648,947

34,785,560,000

883,648,947

34,785,560,000

3,000,000,000(2,116,351,053) (2,116,351,053)

96,225,052,406 (2,116,351,053) g4,l 08,701,353 _96225,052,406 (?J16,351,053) 88.927,881,353

sG)
!o1 {2<

These notes form an integral part of the financial statements.
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2. Financial investments (cont.)

The operuting situation of subsidiaries, associates, and signiJicant lransactions between related paties during the period

(1) Aocording io the business rcgistalion oenific& No, 101154817, rcgisDer€d fol dle ftst chorge otr May 23, 2018, hsued by the De!6ft€nt ofPlanning ad Inv€sh€nr of
Csn Tho City, the compaDy's inestftnt in Tmc Noc- O Mor Wster Supply is YND 41,041,082,406, equival€nr to 65.42% ofthe clart€r capital. In Quart€r 1/2021, Cel
Tho Warcr Supply - Seweraee Joim Stock Compary made 0r1 additional inveshr€nt of \ND 1?,398,410,000, raisins the iotrl in\€stmenr ro V}{D 58,439,492,4M, Tb.
suhidiar/s business op€rrtionl are profitoble and sbble.

Daartment ofPla.ning ed lllv€sblent ofcrrl lho Cir,lhe company haa rcgisiered an invesfent ofYllD 29,604,740,000, e4uirdeot to 85.81% ofthe clalter oapital in
Itot Not Water Supply Joint Stock Company. Ir Qustr 32025, Can 'Ilo Water Suppt/ - S€wErage JojDt Stock Company Dad! slr additional inveshem of \ D
12878,050,000 (ofwhioh vIlD 7,69,230,000 was capitalized ffom dividff&), raising the total inv€shem to vl[D 42,482,790,0t]0. the busin€ss operations of Thot Not
Wat r Supply Joint Stook Conpany ar€ stoble aDd profftabla

invcstnert ofvllD 3,000,000,000, equi\.dent to 30% ofthe charh capitsl, in Tatr Ti€n Plastic Joint stock Company (can 'nm). Ihe mmpany has ceared operstions but

audir r€su[ notic€ No. 44,TB-Kvv dsled January 16, mB, fiom fie State Audit Oficc of Region V)

As at March 37,2026, the subsidiaries are operating effectively, except for Tan Tien Plastic Joint Stock Company (Can Tho), which is incurring losses and in the process of
dissolution. Therefore, the company has made a provision for the impairment of financial Plastic Joint Stock Company (Can Tho).

,1,

d *M.

These notes form an integral part of the Jinancial statemehts. Page 33
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Company

Mar.31,2026 Jan,01,2026

Original value
Recoverable

amount
Debtors Original value

Recoverable
amount

Debtors

Total overdue or undue receivables

that are unlikely to recover
1rr420024,732 42,792,750 L11421024,732 42,792,750

Tan Tien Plastic Joint Stock Company
(Can Tho)

110,778,478
Debt overdue more

than 3 years
170,778,478

Debt overdue more than

3 years

Technology Development of
Construction Joint Stock Company

320,534,195
Debt overdue more

than 3 years
320,534,195

Debt overdue more than

3 years

Huynh Huu Toan (Compensation for
stolen materials)

125,578,430
Debt overdue more

than 3 years
725,578,430

Debt overdue more than

3 years

Hung Lam Limited Liability Company r04,284,000
Debt overdue more

than 3 years
104,284,000

Debt overdue more than

3 years

Hoang Giang Investment and

Construction Joint Stock Company
170,667,309

Debt overdue more

than 3 years
770,667,309

Debt overdue more than

3 years

Others 104,360,586
Debt overdue more

ttran 3 years
104,360,586

Debt overdue more than

3 years

Le Do Hoang Phuong 39,493,135
Debt overdue more

than 3 years
39,493,135

Debt overdue more than

3 years

Tan An Construction Joint Stock

Company
85,585,499 42,792,750

Debt overdue from 01

month to 02 years
85,585,499 42,792,750

Debt overdue from 06

month to 01 year

Watech Construction Consulting Joint
Stock Company

80,743,100
Debt overdue more

than 3 years
80,743,100

Debt overdue from 02

years to 03 years

These notes form an integral part ofthe financial statements,
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8. Tangible fixed assets

Items
Buildings &
structures

Transportation &
facilities Office equipment Total

Original cost

Balance as at Jan. 0112026

New purchases from the

beginning of the year

Transfers from basic
construction

232,204,017,055

715,270,370

2,088,270,927

133,208,652,739 584,697281,663 8,747,8211501

6,979,2I9,444

958,847,772,959

7,694,489,814

I25,121,055 8,773,448,804

593,460,730,467Balance as at Mar. 3l 2026 235,007,559,352 140,3 12,993,239 8,747 1921,501

1!75J6A,639,256 92,839301,691 267,948256,369 5,780,671,819

3,106,358,748 2,585,223,881 11,I58,163,279 261,066,954

10,986,940,796

977,529,103,559
Accumulated depreciation

Balance as at Jan. 0112026

Charge from the be ginning
of the year

Disposal, sale

Balance as at Mar. 31r2026

541,729,969,133

17,110,912,961

179,266,999,004 95,424,525,572 279,1 06,419,646
Net book value

Balance as at Jan. 01,2026 57,043,377,799 40,369,351,049

44,888,467,666

316,739,025,295 21967,149,693

31 10,821 2 ,729

417,119,903,925

418,689,421,564Balange as at Mar.31 ,2026 56'740,560,348
* Ending net book value of tangible fixed assets pledged/mortgaged as borrowing security: VND 304,434,925,634.
* Ending original costs of tangible fixed assets-fully depreciated but still in use: VND 193,872,971,865.
* Ending original costs of tangible fixed assets-waiting to be disposed: \,/ND 1 18,884,752.

* Cominitments on tangible fixed assets acquisitions, sales of large value in the furture: Not applicable.
x Other changes in tangible fixed assets: Not applicable.

These notes form an integral part of the Jinancial staternents.
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19. OwnersrEquity

a. Comparison schedule for changes in Ownerrs Equity

Items Owner's capital
Share

premium

Owners'
other

capital

Treasury
share

Investment and
Development Fund

Undistributed
earnings

Total

Balance as at Jan. 01r2025

- Profit

- Provision for the development
investment fund,...

- Provision for the reward and
welfare fund,...

- Dividend distributed 2024

Balance as at Dec. 31r2025

280,000,000,000 6,909,991,300 9,900,000 (9,900,000) 59,471,940,5g6 63,031,014,626

55,104,199,193

18,790,493,455 (19,790,493,455)

408,411,936,512

55,r04,I99,r94

6,908,98 1"300 9,800,000 (9,900,000) 77 4,04L

(5,042,481,171)

(39,198,040,000)

55,104,199,193

(5,042,481,171)

(3 9, 1 98,040,000)

419,275,614,534

Balance as at Jan. 01,2026 6,909,991 ,300 9,900,000 (9,900,000) 77 55,104,199,193 4l 14,534

- Profit
- Provision for the reward and

welfare find2024
- Provision for the development
investment fund,...

- Treasury shares

- Dividend distributed 2024

Balance as at Mar. 31r2026

25,126,571 9,800,000

12,198,356,335 72,199,356,335

34,926,571

6,934,107,971 9,900,000 431,509,997,440

These notes form an integral part ofthe financial statements.

77,262,434,041 67,302,555,529
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12. F'inancial assets and financial liabilities

The following table specifies book value and fair value of the financial instruments presented in the financial statements

Book value Fair value
Mar.31,2026 Jan.01,2026 Mar.31,2026 Jan.01,2026

Value Provision Value Provision

Financial assets

- Held-to-m anxfiy investments
- Trade receivables

- Other receivables

- Cash and cash equivalents

TOTAL

40,000,000,000

5,042,840,994

415,789,330

(853,4r7,317)
(165,071,565)

32,861,929,370
15,801,809,930

674,920,659

48,114,627,333

(853,4t7,3t7)
(165,071,565)

40,000,000,000

4,189,423,577

250,717,7 65

18,915,967,864

32,867,929,370
14,948,392,613

509,849,094

48,114,627,33318,91 5,961,964

64,37 4,5g2,ogg (1,018,488,882) 97,453,287,292 18,488,882) 63,356,103,206 96,434,799,410(1,0

Financial liabilities
- Borrowings and liabilities
- Trade payables

- Accrued expenses

- Other payables

TOTAL
,t

216,594,371,913

7,633,404,141

809,344,212

1,037,128,922

233,759,764,562

12,092,850,409

1,557,957,565

7,866,10I,439

E--.---W;

216,594,371,973

7,633,404,141

809,344,212

233,759,764,562

12,092,850,409

I,557,857,565

7,866,I01,4391,037 ,r28,922

226,074,249,199 226,074,249,lgg 255,276,5730974

These notes form an integral part ofthe /inancial statements. Page 37


